RESOLUTION 20-38

RESOLUTION OF THE CITY COUNCIL OF THE CITY OF RICE LAKE,
MINNESOTA APPROVING AN AMENDMENT TO CAPITAL
IMPROVEMENT PLAN AND AUTHORIZING THE SALE OF GENERAL
OBLIGATION CAPITAL IMPROVEMENT BONDS

BE IT RESOLVED, by the City Council (the “Council”) of the City of Rice Lake, Minnesota
(the “Issuer”), as follows: ’

Section 1. Recitals.

A. The Council, pursuant to Minnesota Statutes, Section 475.521 (the “Act”),
previously approved a Capital Improvement Plan (the “Capital Improvement Plan”). Following
a public hearing on November 9, 2020, as required by the Act, the Council considered a
proposed amendment to the Capital Improvement Plan and the Council has considered the

following for each project described in the proposed amendment and the overall plan:

1) The condition of the City’s existing infrastructure, including the projected
need for repair or replacement;

(i)  The likely demand for the improvement;

(iii)  The estimated cost of the improvement;

(iv)  The available public resources;

(v)  The level of overlapping debt in the City;

(vi)  The relative benefits and costs of alternative uses of the funds;
(vii)  Operating costs of the proposed improvements; and

(viii) Alternatives for providing services more efficiently through shared
facilities with other cities or local government units.

B. The Council, based on the considerations set forth in the amendment and overall
plan and as set forth herein, hereby approves the Capital Improvement Plan, as amended for the
years 2017 through 2021, as presented to the Council, and on file with the City Clerk-Treasurer
of the City (the “Plan”).

C. All those in attendance at the public hearing on the Plan and the issuance of the
Bonds wishing to speak were given an opportunity to do so.



Section 2. Approval of the Plan. The Plan is approved in substantially the form submitted to the
Council.

Section 3. Issuance and Sale of Bonds; Appointment of Placement Agent.

A. The Council hereby finds and determines that it is necessary and in the best interest of the
Council and the residents of the Issuer to issue the Bonds in the amount of not to exceed $900,000 to
finance the Project.

B. The Clerk-Treasurer is hereby authorized and directed to negotiate the sale of the Bonds
with a financial institution in an arm’s-length commercial transaction; provided that the aggregate stated
principal amount of the Bonds to be offered for sale may be less, but not more, than the $900,000
authorized in this Resolution.

C. The principal amount, terms, conditions, form, specifications, maturity schedule and
provisions for repayment of the Boards shall be set forth in a subsequent resolution of this Council.

Adopted November 9, 2020.
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